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BJIUAHUE KOTUPOBKU HE®THU HA ITIOKA3ATEJIN JEATEJIBHOCTH
HE®TEJOBBIBAIOIIET O ITPEAITPUATHUA

THE IMPACT OF OIL QUOTATION ON THE PERFORMANCE INDICATORS
OF OIL COMPANIES

08.00.05 — DxoHOMMKA W yTIPaBICHUE HAPOIHBIM XO3IHCTBOM
08.00.05 — Economics and management of national economy

B sxonomuke cmpanvl pazsumue negpmeeazosoco komniexkca — market on the state of the oil company is of particular impor-
umeem Ha ce200Hs Kitouegoe 3nauerue. Illosmomy oyenra emusinusi  tance. The paper analyzed the dependence of Brent crude oil
Konebanuil. KOmuposKy Hegmu Ha MUpo8OM pbllKe Ha cocmos-  quotes in ruble equivalent and the main performance indicators
Hue Hegpmedobblearoueco npednpusimus npuoopemaem ocooylo  of Rosneft PJSC, and revealed a direct dependence on the oil
savicnocmo. B pabome 6wl coenan ananus 3asucumocmu xomu-  price indicators used by the “golden rule of the economy”: ca-
PposKku Hegpmu mapku Brent 6 pybneeom sxeusanenme u ochosnvlx  pital, revenue, profit. An assessment was made of implementa-
nokazamenei oesimenvrocmu komnanuu ITAO « HK «Pochepmuvy,  tion of the “golden rule” over time, an assumption was made
BbIAGNICHA NPAMAS 3ABUCUMOCL OM Yenbl Hemu nokasame-  about the significance of oil quotes growth over the two-year
Jietl, UCNONb3YeMbIX 3010MbIM NPAsUIOM SKOHOMUKU.: Kanumana, — period after the crisis conditions for compliance with these
sbipyuru, npubvliu. Tlposedena oyenxa evimonnenus zonomoeo  rules. The elasticity of the main indicators of the oil company
npasuna 6 OuHaMmuKe, COeIaHo npeonoiodcenue o 3uavenuu po-  from the effect of oil quotes has been revealed, it has been con-
cma KomuposKku Hegpmu Ha npomsdicenuu 0gyxaemue2o nepuooa  cluded that the revenue elasticity is high and the insignificant
N0CIe KPUSUCHBIX YCL08ULL Ha cobmodenue smux npasull. Boissne-  effect of oil price fluctuations on the change in the company's
HA 2MACMUYHOCMb OCHOBHLIX NoKazameneil Hegpmedobvisaiowe-  profit is made. In the strategic planning of the oil company,
20 nPeONnpUsIMUsL OM GIUSHUSL KOMUPOBKU Hepmu, coenan 6vigo0 it was proposed to use the assessment of the impact of changes
0 BbICOKOU DNACMUYHOCIU PAZMEPOB GLIPYUKU UL 0 He3Hauumenb-  in oil quotes on the main items of the balance sheet to account
HOM GIUSHUU KONeOAHULl YeHbl Hemu Ha uzmeHeHnue npubwvliu  for various development options from pessimistic to optimistic.
Komnaunuu. B cmpamecuueckom niamuposanuu Odesmenvnocmu  On the example of one of the branches of Rosneft Oil Compa-
HehmedobbIsaIowe20 NPeOnPUAMUS NPEOLoNCEHO UChoIb306ams Ny, which is engaged in oil production, a correlation analysis
OYEHKY GUAHUS UIMEHEHUsl KOMUPOSKU Hegpmu Ha ocHoeHble cma-  of 0il quotes and accounting articles was made, significant cor-
mbu Gyxeanmepcko2o bananca Ons yuema paziuunsix eapuanmos  relations were revealed. The forecast was based on the macro
Passumus 0m neccumMucmuyo2o 0o onmumucmuyno2o. Ha npu-  forecasts of the Central Bank for the next two years (baseline
mepe 00Ho2o u3 gunuanos I[NAO «HK «Pochedpmby, sanumarowge-  scenario, optimistic forecast and negative scenario), suggesting
20¢s Hehmedobviuetl, coenan Kopperayuontbll ananus komupoe-  significant fluctuations in oil prices from 3 35 to $ 75 per barrel.
Ku Heghmu u Oyxeanmepckux cmametl, evisigienvl cyujecmeennvie  On the basis of the regression analysis, predictive models were
63aUMOC6s3U. B 0CcHOBY npoenosuposanust 6vliu nonodicenvl ma-  constructed for three development options (pessimistic, realis-
Kponpochosvl Llenmpobanka na 6nudicatiuue 0ea 2oda (bazoeviii  tic, and optimistic) and the values of dependent balance sheet
CYeHapuil, ONMUMUCTIUYHBILL NPOSHO3 U He2AMUBHbILL cyenapuil),  items were estimated.
npeononazarowjie sHauumenbHovle Koneoanus yenvl negpmu om 35
00 75 donnapos 3a bappens. Ha ocrose peepeccuonnoco ananuza Kniouegvie cnosa: neghmeeazoviil KOMNIEKC, KOMUPOBKA
ObLIU NOCMPOEHBL NPOSHO3HBIE MOOEIU N0 MPeM aPUAHMam paz-  Hedhmu, neghpmedobvleaiowee npednpusmue, 3010Moe NPasuiIo
BUMUSA  (NECCUMUCIUYHDIL, PeanuCMUYHbIL, ONMUMUCIIUYHBIL), — IKOHOMUKU, KOPPENAYUOHHDIN AHANU3, Pe2pecCUOHHbIL aHANU3,
0ana oyenKa 3HAYeHUll 3a8UCUMbIX cmamell 6ananca. Oyxearmepckuil 6ananc, npudbLib, 8bIPYUKA, KANUMAIL.

The development of the oil and gas complex is of key impor- Keywords: oil and gas complex, oil quotation, oil company,

tance in the country’s economy today. Therefore, the assessment — golden rule of economics, correlation analysis, regression ana-
of the impact of fluctuations in the quotations of oil in the world  lysis, balance sheet, profit, revenue, capital.
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Beenenne

Cy1iecTBeHHas! CTPYKTYpHas epecTpoiika 3koHoMHUKU Poc-
cun B Havyane XXI B. mpuBena K Cephe3HOMY BIMSHHIO HedTe-
ra3oJ00BIBAOICH OTPAacIM HA HKOHOMHYECKOE IIOJIOKEHHE.
CrabwibHOCT OIOJPKETa CTpaHbl, Kypca POCCHICKOro pyous,
(MHAHCOBBIX MHIUKATOPOB B OOJIBIIMHCTBE CBOEM 3aBUCHUT
MMEHHO OT KOHBIOHKTYPBI CIIPOCa Ha HE()Th Ha MHPOBOM PBIHKE.
CTaHOBHTCS OYEBUIIHBIM HEOOXOAWMOCTH IIPOBEICHUS HCCIIe-
JIOBaHUSI 3aBUCHUMOCTH (DUHAHCOBOTO COCTOSTHHSI He(Teq00bI-
BAIOIIMX KOMIIAHUH OT KOJIeOaHUI MUPOBBIX KOTHPOBOK HE(TH,
npexze Bcero Mapku Brent. KoTupoBku apyrux Mapok He(Tu
HAIpsMYy!O 3aBUCAT OT M3MEHEHUs LIEHbl Ha 3TOr0 OCHOBHOI'O
HpEICTaBUTENS. AKTYAJIbHOCTh HCCIICIOBAHMS OOBICHACTCS
HEJOCTaTOYHBIM HCIOJIB30BAHNEM OLICHKH BIUSHHS KOJleOaHHUH
KOTHUPOBKH HE(TH HAa MUPOBOM DPBIHKE Ha JHMHAMHUKY OCHOBHBIX
HOKa3aTeneil AesSTeIbHOCTH He(Te100bIBAIONINX TPEIIPUITHH.
Hay4Hasi HOBM3HA JaHHOTO MCCIIEOBAHUS COCTOUT B HCIIOJIb-
30BaHUHN KOPPEIAIIMOHHO-PErPECCHOHHOTO aHAIN3a IS BBISBIIC-
HUS BIMSTHHSL M3MEHEHUsI [IeHbl HeTH Ha OCHOBHBIE (DMHAHCO-
BBIE NTOKA3aTeIH JSSTEbHOCTH He(TeJOOBIBAIOIIET0 PEIPHUs-
THS JUTS eIl CTPaTern4ecKoro MIaHuPOBAHUSL.

B yci1oBHSIX MOJUTUUECKOH M HKOHOMMYECKOH HecTaOWiIb-
HOCTH B MHpE HEOOXOAMMO OICHHBATH CTCICHb €€ BIIMSHHS
Ha (DUHAHCOBOE COCTOSIHME HEe(TeTOOBIBAIONIMX MpPEIIPHs-
THIA. AKTYaTbHOCTH TEMBI 00YCIOBHIIA 3HAYUTEIHHYIO CTeNeHb
M3y4yeHHOCTH TnipobsieMbl. Tak, BOMpOCHl pa3BUTHs HedTera-
30BOr0 KOMILIeKca paccMoTpensl B paborax M. C. Kopoarok,
C.E.Tpopumona[1], A.d. Hlymnenona, 1. B. Bynskosckoro [2],
A. B. Hosukosa, E. 0. boromonooii [3], Tema pa3zpaboTku
CTpAaTeruH, YIPaBICHUsI MHBECTULIHSMU, TIPOTHO3UPOBAHUSI 1e-
SITEIBHOCTH He(Tera3oq00bIBAIOIINX MIPEAIIPUSITHI 3aTPOHYTa
B Tpynax ['. B. JlaBeinosoii, O. C. Koznosoii [4], C. A. Kapxo-
Boii [5], I'. 3. HuzamoBoi, /1. P. MycuHnoii [6], A. O. Benukosa,
W. 1O. Hosuxkosgoii [7], T. U. Bensix, A. B. Bypaykosckoii [8].
B TO ke BpeMst OCTAIOTCsl HEAOCTATOYHO H3yUSHHBIMH PO0IIe-
MBI OLEHKU BIMSIHUS KOJeOaHUH IeHbl HE)TH Ha IOJIOKEHHE
HedTeI00BIBAIONINX KOMITAHUH, YTO JICTACT 1eJ1eCO00Pa3HBIM
IPOBEACHHE JAaHHOTO UCCIIEJOBAHMUSI.

MeToAbl UCCIEJOBAHUS OCHOBBIBAIOTCS HAa UCIIOIb30BAHUY
armapaTa KOppeIsIHOHHOTO X PErPeCCHOHHOT0 aHAJIH3a, H3JI0-
JKEHHOTO, Harnpumep, B Tpyaax WM. . Emuceesoit [9-11].

Leap HacTOsAIEH cTaTbU — OLEHUTH CTENEHb BIMSIHUSA
KoJe0aHui KOTUPOBKH HeTH Mapku Brent Ha mokasaTenu ae-
ATEILHOCTH He(TeN00BIBAIOILETO IPEAIPUATHS 1JIs1 ONTUMAIIb-
HOT'O IIAHUPOBAHHSI.

JlaHHas enb onpenenuia 3aAa4u, KOTOPbIe 3aKITF0YaloTCs
B BBISBJICHUH 3aBUCHMBIX OT KOJeOaHWH LEHbI HeTH CTaTel
OyxranTepckoro OanaHca HeTEIOOBIBAIOIIETO MPEIIPUSITHS,
OLICHKE JIACTUYHOCTU ATOTO BIMSHMSA, IOCTPOCHUH NPOTHO3-
HBIX Mojesiell Juisi maHupoBaHus. TeopeTmdeckass ¥ mpak-
THYECKAs] 3HAYMMOCTH PE3yJIbTaTOB HCCIIEIOBAHUS COCTOUT
B Oosiee TITyOOKOM NMOHMMAHHWHU B3aWMOCBSI3H JIWHAMHUKH IEH
Ha He()Th M BHYTPEHHUX XapaKTEPUCTUK MPEIIPHUITHS, pa3pa-
0OTKE MPOTHO3ZHBIX MOJEJNCH Al COCTABICHHUS IIAHOB Pa3BU-
THUSL C Y4€TOM HeCTaOMIBHOCTH Ha MUPOBOM PBIHKE.

OcHoBHast 4yacTh
B pabote ObLT MpoBEEH aHAIM3 OyXTraJTepCKON OTYETHO-
cru kommnanuu [TAO «PocHedTh» 3a nepuoz ¢ 2008 1o 2018 rr.,
HPEACTaBICHHON B OTKPBITOM JocTyre. Taioke ObUIM HCHONb30-
BaHb! IaHHbIE O KOTHUPOBKE HeTu Mapku Brent u nanHble o Kyp-
ce poccHiickoro pyoist K amepukaHckoMy posuiapy. ITokasarenu
OBUIM IPUBEICHBI B COITOCTABMUMBIH BUJI C yIETOM MEPUOIH3AIINH,
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JICHOMHUHALMY. 3aBUCUMOCTb IIOKa3aTeslell B pyOIeBOM BbIpaxe-
HHUU ¥ KOTHPOBKH HE(TH B JIOJUTAPOBOM SKBUBAICHTE OKa3ajach
HECYIIIECTBEHHOW, IMOATOMY [aTbHEUINNI aHaIu3 TPOBOIUICS
C UCIIOJIb30BAHUEM TIepecyeTa LICHbI HE)TH B POCCHICKHE PyOIIH.

Koppensuonuslii aHaau3 KOTUPOBKHU HE(PTH, OCHOBHBIX
craTel OyxrajnTepckoro 6anaHca U IokaszaTeslell oT4era o pu-
OBULSIX M YOBITKaX MMO3BOJIMII BBISIBUTH 3aBUCHMOCTH OT IIEHBI
He(TH crenyomux 0aJaHCOBBIX CTaTei: 00OPOTHBIE CPEICTBA
(R = 0,72), karmuran (R = 0,72), Hepacipe/aeiecHHas TPUObLIb
(R =0,74), Beipyuka (R = 0,83), 3atpatsl (R = 0,83), oneparu-
onHas npu6sLIb (R = 0,80), yncras npudsuis (R =0,81). B npo-
Lecce 3Tala perpecCUOHHOrO aHajlu3a Oblia OLEHEHA TyroBast
9JIACTUYHOCTH BBIOPAHHBIX MMOKa3aTeleldl OT U3MEHEHHUS! KOTH-
POBKH HE()TH B pyOJICBOM 3KBHBAJICHTE: 0OOPOTHBIC CPEIICTBA
(e = 0,96), xanuran (e = 1,18), HepacnpeaesaeHHasT TPUOBLIL
(e=0,97), Beipyuka (e = 2,53), 3atpatsl (¢ = 2,21), onepanuon-
Has puObLIH (e = 0,32), uncrast npudsuib (e = 0,17).

J1nst iHTerpanbHOM OLeHKH d(P()EKTHBHOCTH e TeTbHOCTH
MIPEATIPUSATHS 11eTeCO00pa3HO MCIONb30BATh 30JI0TOE IMPABH-
JI0 YKOHOMHKH, KOTOPOE TJIACHUT, YTO TEMIIbl POCTA MPUOBLIN
JIOJDKHBI ObITH OOJIBIIE TEMIOB POCTa BBIPYUKH, A T€, B CBOIO
o4epelib, JOJDKHBI ObITh 0OJIbIIE TEMIIOB POCTa AKTUBOB, KOTO-
pble noiKHBL ObITh O0ee 100 %. IlepeuncnenHble mokazaTenu
BOIIUTM B KPYT' pacCMaTPHBAaEMbIX JaHHBIX, OITOMY HE00XO-
JIMO TIPOBEPHUTH AMHAMHUKY JTHX TTOKa3aTelsiel W BBIOJHEHHE
30510TOrO NpaBuia (puc. 1 Ha ctp. 83).

Kanuran — naubosee nHepuuonHas cratbs. «PocHedTb» —
pacTyiuasi KOMIAHUs, JJIsl Hee XapaKTEePHO PACIIUPEHUE NIPO-
M3BOJICTBA C HapalIMBAHHEM CTOMMOCTH OCHOBHBIX CPEJICTB.
[losTOoMy nake B YCIOBHSIX CHIDKEHHS CTOMMOCTH Hed-
TH Ha MHPOBOM DPBIHKE KOMITAaHHS NPOAOJDKAIA CBOW POCT.
MoskHO cuMTaTh 3TO HOPMOM JUIsI PACTYLIUX KOMITAaHUH.
Belpyuka pocia ¢ yBeaudeHHEM 00bEeMOB IPOU3BOACTBA, HE-
B3Mpasl Ha CHIKCHHE KOTHPOBOK He()TH B Jl0ju1apax, Tem 0o-
Jiee 9TO 9TO KOMIIEHCHPOBAIOCH POCTOM Kypca aMEepPUKAaHCKOTO
JI0JIapa K pOCCUICKOMY pyoOITHO.

Ho B ycnoBusx Bbicokoii ieHbl Hedtu B 2011-2013 rr. 2¢h-
(DEeKTUBHOCTb JEATEIbHOCTU KOMIIAHUU ObLIA HEJLOCTATOYHOM.
3a 10 ner HaGIIOJeHNH BBITOJIHEHHE 30JI0TOTO MPaBHUiIa IKOHO-
MHKH HaOIfoanoch umib aBakasl: B 2010 u 2018 1. DToMy
MIPEIIIECTBOBAJIO JIBA FOAa POCTa KOTUPOBKK HE()TH B J0JIa-
pax u pyosix. MOKHO MPEANONIOKUTE, YTO B YCIOBHUSX CHU-
JKCHHA IICH Ha MUPOBOM PBIHKE KOMIIAHHWS BBIHYXKJICHA BKJIIO-
4aTh PEXKUM HKOHOMHH, OpaTh Kypc Ha ONTHMU3ALUIO 3aTparT,
a TaKKe CBEPTHIBAHNE MHBECTUIIMOHHBIX MporpamMm. 1 Ha 3ToM
(oHe pocT KOTHPOBKU HEPTH MPUBOIHT K OOJIee 3HAUNTETBHO-
My, 4eM paHee, POCTy OlepalnOHHON MPHOBLIH.

CrnoxuBLIascss TeHACHIMS 3aBUCHUMOCTH OCHOBHBIX ITOKa-
3aTenell 30JI0TOrO IpaBHUiIa YKOHOMHUKHM OT KOTHPOBKH He(TH
Mapku Brent B pyOiieBOM 3KBHBAJICHTE MOXET OBITh OIMHCAHA
CJIeTyIoIInM 00pa3oM:

— B OouibIIIeH CTENEHM HA M3MEHEHHE 1IeHbI He(DTH pearu-
pyeT BBIpydKa, TyroBasi 3JacTUIHOCTh 2,53 > 1;

— D3JIaCTUYHOCTH KamuTaia MeHse: 1,18 > 1;

— peakuysl OHNEPALUOHHON NPHUObUIM HHU3KOAIACTHYHA,
cocraBisieT 0,32 < 1 u paBHa pa3HULE MEX]IY 3JIACTUUYHOCTBIO
BBIPYYKH H 3aTpar.

B ycnoBusx 3HaUUTENHEHOTO pocTa IIeHBI HeTH B TEUCHHUE
10 KpaifHell Mepe JBYXJIETHErO Mepuo/ia BIIOJHEHUE 30J10TO-
ro [paBWIa CTAHOBUTCSI BOBMOXHBIM, HO B CUTYallUH MOJIUTH-
YEeCKOH U 9KOHOMUUYECKOH HeCTaOuIbHOCTU Ha MHPOBOHU ape-
HE, TIOCTOSIHHON KOPPEKTHPOBKU HAJIIOTOBOTO PEKHMa BHYTPH
CTpaHBI BBIIOJHEHUE TIPaBHJIa CTAHOBHUTCS TPYIHOW 3a/1auei.
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VIcTOYHMK: COCTaBIIEHO aBTOpaMu.

JlaHHBIN aHAJIM3 O3BOJISIET TAKXKE CJIeJIaTh BHIBOJI, UTO €CIIU
CTPAaTErMUeCKON IENIbI0 KOMITAHUHU SIBISIETCSI MAaKCHUMM3aIlHs
NpUOBUTH, TO KOJIEOaHUsI KOTUPOBKH HE()TH HE MMEIOT 3HAYM-
TEJIBHOTO BIIUSIHUS Ha ee pa3Mmep. boJbliee 3HaYeHHE TPUOO-
peTaet onTUMHU3aIus QYHKIIMOHATBHBIX CTPATErHii KOMITAHUH,
B YACTHOCTH CTPATETHH IJIAHUPOBAHUSL.

PesyabTaThl

Bbina mocrapnena 3aj1a4a paccCMOTPETh BO3MOXKHOCTH TLIa-
HUPOBAHMS Ha OCHOBE aHAJM3a 3aBUCHMOCTH CTaTel OyXrai-
TepCKOro OanaHca oT KojeOaHWH KOTUPOBKU HE(TH HA MTpUMe-
pe oxnoro u3 punuanos [TAO «PocHedTb».

ITo pesynpTaTaM MpPOBEACHUSI KOPPEISILIMOHHOIO aHAIU3a
ObLTa OCYIIECTBIICHA BEIOOPKA CTaTel OaaHca ¢ 3aMETHOM U BbI-
COKOH CTETeHbIO CBsI3H (OCHOBHBIE CPE/ICTBA, 3aI1achl, Hepacrpe-

JieTieHHass TpUObLIb, OTJIOKEHHBIE HAJIOTOBBIE 00s3aTeNbCTBA,
KpeIUTOpCKasl 3aJI0JKEHHOCTb, JIOXO/bl OyIyLIMX IEepHOIOB)
OTHOCHUTEJILHO KOTHPOBKH He(TH Mapku Brent. Onpenenero,
YTO JTaHHBIE TIOKA3aTEeNI UMEIOT JIMHEHHYIO 3aBUCHMOCTb.

[Tpu yBenMYEeHNH WIH CHUKEHUN KOTUPOBKU HE(PTH CTaThH
OanaHca U3MEHSIOTCS COOTBETCTBEHHO, UTO XapaKTepU3yeT JIU-
HEIHYI0 3aBUCUMOCTb KaK MPsIMYIO.

CHIKEHHE KOTHPOBKH HE(TH MOXKET BIBOWHE yIapHUTh
10 KOMITaHWH, MOCKOJBKY MpPH MaJeHWU LEeHbl HePTH Kypc
pyOnst Toke mamaeT, a Kypc Ioiuiapa pacrteT. KommaHus
IIPU 3TOM CYLIECTBEHHYIO JOJIO 3aTpaT HECET IO BAIIOTHBIM
JIOTOBOpaM, IIeHa KOTOPBIX 3aBUCUT OT Kypca BaJIFOTHI.

B pesynbrare mpoBeneHus perpecCHOHHOTO aHallu3a ObUIN
COCTaBJIEHBI TPOTHO3HBIE MOJIEIH /IS 3aBUCUMBIX OT KoJieOa-
HUil neHbl He(pTH cTaTeil Oananca (Tadu. 1).

Tabauya 1
IIporno3nbie Moae/u cTaTeii 0ajaHca

HauMeHoBaHHe CTATHH GyXrajTepcKoro damanca PerpeccronHoe ypaBHeHue Kosppuunent 2

nerepMuHanum R
OCHOBHBIE CPEJICTBA y =39 694,30x 0,923
3armacel y=2237,96x 0,964
Hepacnpenenennas nprObLUTh y =47 396,76x 0,664
OTJ10KEHHBIE HAJIOTOBBIC 00SI3aTEILCTBA y =3 449,06x 0,812
KpenuTopckas 3a10KeHHOCT y=422335x 0,512
Jloxo/p1 Oy IyInX MeproJIoB y =0,963x 0,524

IIpumeuanue: x — xotupoBka HeTH Mapku Brent, py0./6ap.

VIcTo4YHMK: cOCTaBIEHO aBTOpaMu.

ITo pa3zpaboTaHHBIM MTPOTHO3HBIM MOJEISAM OBLIH ClICJIaHbI
pacyeTsl Ha OCHOBE MaKpPOIPOTHO30B [IEHbI HE(PTH, CIETAHHBIX
IentpobankoM Ha OIIMKaMIIKe 1BA r0J1a: ONTHMUCTHYSCKAN —
75 noin./6ap., 6a30BbIil — 55 1071./6ap., MECCUMUCTUYCCKUN —
35 nomn./6ap., MPOrHO3HBIN Kypc Aosiapa npu 3Tom Ha 2019 .
paBeH 63,2 p./nou.

OrneHKa IMOJNyYEHHBIX pPE3yJbTaTOB IO3BOJIMIA CHACIATh
BBIBOJI, YTO MpH 0a30BOM CIICHAPUHU IOJIOKECHHE KOMITAHHU
OCTaHeTCs HAa YPOBHE TEKYIIETo Toja, MPU peaiu3alnd OIl-
TUMHCTHYECKOTO CLEHAPHsS NPOTHO3UPYETCS POCT OCHOB-
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HBIX cpenactB Ha 13 %, 3amacoB — Ha 59 %, HepacnpenesieH-
HOM npubbun — Ha 37 %, 10X010B OyIyLIMX MEPUOAOB —
Ha 79 %, CHWXEHHE KPEIUTOPCKOH 3aJ0JDKEHHOCTH —
Ha 36 % W OTJIOKEHHBIX HAJIOTOBBIX 0053aTeNbCTB — Ha 3 %.
[Ipr ONTHMHCTHYECKOM CLEHApUH KOMIAHHsS OyAeT HUMeEThb
MOJIOKUTENBHYIO TEHACHIUIO pa3BUTHs. B ciydae ocymiect-
BJICHUS IECCUMHUCTHYECKOTO IPOTHO3a OXKUIAETCSl CHUKCHUE
crareil OaraHca KOMIIAHHU CIEIYIONIMM 00pa3oM: OCHOBHBIE
cpenctBa — Ha 47 %, 3amacel — Ha 26 %, HepaclnpeeseH-
Has mpuOBUTE — Ha 36 %, D0X0Abl OyAyIIMX MEPHOAOB —
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Ha 17 %, xpeauropckas 3aJo/KeHHOCTs — Ha 70 % U oTII0-
JKEHHbIE HAJOTOBEIE 00s3aTeIbcTBA — Ha 55 %.

OleHKa TOJyYEHHBIX PE3yJIbTaTOB IO3BOJISET TOBOPHTH
0 3HAYUTEJILHOM PHUCKE J1JIs1 KOMIIAHHUH IIPU PAa3BUTHUH ECCUMH-
CTHYECKUX TPOTHO30B, 4YTO TPeOyeT pa3pabOTKH IUIaHA aHTH-
KPHU3UCHBIX MEPOIPHUATHIL.

3ak/0ueHne
[IpoBesieHHOE HCCIIEIOBAHKUE IO3BOJIMIIO BBUICHUTH CTe-
HeHb 3aBUCUMOCTH KJIIOUEBBIX (DMHAHCOBBIX IOKa3aTelneil He-
(bTeno0bIBAIOIET0 NPEANPUATHS OT AWHAMHUKH KOTHPOBKH
Hed T Mapku Brent Ha MUPOBOM PBIHKE, OLCHUTH CTEIICHB JJ1a-
CTHYHOCTH 3TOr0 BIUsHUA. C/ellaH BBIBOA O HU3KOIT 31acTHY-
HOCTH OIEPALOHHON NPHOBLIN IO BIHMSHUEM KoOJeOaHHi

BUBJUOTPA®UYECKHI CITUCOK

LeHbI He()TH, YTO MO3BOJISIET ONPELIIATh CTPATETUI0 YCTOWYH-
BOTO Pa3BUTHS KOMITAaHHH.

Jpyrum pe3yabpTaToM HCCIeOBaHUs OblIa OIEHKA BBINOJI-
HEHUs 30JI0TOTrO MpaBuiia SKOHOMUKM 3a 10 yeT kommnaHueu
«Pocued Ty, ompejneneHre 3aBUCUMOCTH JIOCTH)KEHUS OINTH-
MaJbHBIX Tponopuuii Oiarojapsi OJ1aronpusTHON IUHAMUKE
KOTUPOBKH HE(DTH.

PesynbTaTom HcciieoBaHUS TakkKe ABISETCA MOCTpOe-
HHE TPOTHO3HBIX MOJee 1t ogHoro u3 ¢punnanos «Poc-
He]TH», MO3BOJIAIOIIMX OLICHUTH CTEIIEHb pa3dpoca craTel
OyxraiaTepckoro OanaHca, 3aBUCUMBIX OT KoJIeOaHUH KOTHU-
poBku HedTH. PazpaboTaHHble MOJENN 1ayT BO3MOKHOCTh
peasbHO OLEHUBATH OYIyIIMe BO3MOXHOCTH KOMIIAHUH MIPH
MJIAHUPOBAHUM.
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®YHKIIAUU YHUBEPCUTETA B SdKOHOMMKE 3HAHUI
THE FUNCTIONS OF THE UNIVERSITY IN THE KNOWLEDGE ECONOMY

08.00.05 — DxoHOMMKa U yNpaBIEHUE HAPOAHBIM XO035HCTBOM
08.00.05 — Economics and management of national economy

Ipeomemom uccnedosanus sA6IsAEMCs YHUGEPCUMEM 6 YC-  KOMOPO20 CMAHOBUMCs Npuobpemerue makux Xapaxmepu-
JIOBUSX DKOHOMUKU 3HaHUU. [lene cmamvu — anamuz u nepe-  CMuK, KaK KOHKYPEHMOCNOCOOHOCHIb, HOBAMOPCMBO, YCMOli-
ocmblcieHue Oa308bilX QYHKYUIL YHUBEPCUMEMA, GblAGNIeHUe — YUBOCHIb K USMEHEHUAM GHeulHell cpeobl.

HOBbIX (DYHKYUIl YHUGepCumema 6 YCIOBUSAX CMAHOBIEHUs

cospemeHnnoll skonomuku. Ilpoyeccor enobaruzayuu u unmep- The subject of the study is the University in the knowledge
HAYUOHATUSAYUU HAYUOHATIbHBIX CUCEM, CMaHo8enue Hogou  economics. The purpose of the article is to analyze and rethink
COYUATTLHO-DKOHOMUYECKOU dnoxu mpedytom mpancopmayuu  the basic functions of the University, to identify new func-
cucmemsvl Gvlcuie20 00pasosanus u nepeocmuicienus Qyux-  tions of the University in the context of the modern economy.
yuil ynugepcumema, ompasxcarowux ezaumodeicmeue mexcoy — The processes of globalization and internationalization of
06pazosanem, HAYKoOU U UHHOBAYUIMU, SAGIAIOWUMUC KIlo-  national systems, the formation of a new socio-economic era
yegblmu axmopamu 6 pasgumuu obwecmea. Ilo mepe gop-  require the transformation of higher education and rethinking
MUPOBAHUSL U CIMAHOGLCHUS IKOHOMUKU 3HAHWIL cyujecmeenno  the functions of the University, reflecting the interaction be-
nosvluLaOmes mpeboanus K cucmeme 00pazoeanus 6 yeiom,  tween education, science and innovation, which are key factors
uncmumym o6pazo8anus NPespawaemcs 6 Kuouegoll gpaxmop  in the development of society. As the formation and formation
IKOHOMUHECKO20 U COYUATbHO20 pazsumus obuecmea. B cma-  of the knowledge economy significantly increases the require-
mbe paccmompenvl PYHKyul yHusepcumema ¢ nozuyuu uccie- — ments for the education system as a whole, the institution
dosameneil paziuiuHblX 9N0X 8 npoyecce cmMeHvl coyuanbho-  of education becomes a key factor in the economic and social
9KOHOMUUECKOU (azvl (doundycmpuanvroe, undycmpuaivhoe,  development of society. The article deals with the functions
nocmuHoycmpuanibHoe odujecmeo), maxue kax oopazosamenv-  of the University from the perspective of researchers of differ-
Has (YuebHas), HayuyHo-UCc1ed08amelbCKas, GoCnumamenvhas, — ent eras in the process of changing the socio-economic phase
coyuanvras Qyuxyuu. Ha ocnose nposedennozo uccieooéanus  (pre-industrial, industrial, post-industrial society), such as edu-
paspabomana asmopckas knaccugurayus Gyukyuil ynugepcu-  cational (educational), research, educational, social functions.
mema 6 YClo8usix CMAHOBIEeHUs U pazeumus dkoHomuku 3ua-  Onthe basis of the conducted research the author s classification
HULL, ompasicarowell Kaxk nepeocmulciienue u mpancgopmayuio  of University functions in the conditions of formation and devel-
6asoebix Gyukyuil, max u gopmuposanue Hosvix (mpancgep  opment of knowledge economy, reflecting both rethinking and
BHAHUL, UHMe2Pamop 3HAHULL, GYHKYUs Maccogozo gopmupo-  transformation of basic functions and formation of new ones
eanus komnemenyuil). Iloxazano, umo desmenvnocms ynugep-  (transfer of knowledge, integrator of knowledge, the function
cumemos 6 YCio8UsX CMAHOGIEeHUs. U pa3eumusi dKOHOMurku  of mass formation of competencies). It is shown that the activity
BHAHUIL CONPOBONCOACMCS NEPECMOMPOM U 0OHOGIenuem e2o  of universities in the conditions of formation and development
muccuu u @ynxyuil. I[peononazaemces yenecoobpasnvim gop-  of the knowledge economy is accompanied by a review and up-
Mupoganie HOBOU MOOelu YHUugepcumema, oCHoHou 3aoayel  date of its mission and functions. Thus, the activity of universities
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